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Safe Deposit Boxes

For Rent

All Pikes All Sizes

FIRE PROOF
WATER PROOF

BURGLAR PROOF --

LOSS PROOF

Utah Savings & Trust Co.
235 Main Street

IN THE BUSINESS HEART

A Gown
Slightly Soiled

Need not be thrown with the cast-off- s.

By our perfect process the
most delicate textures can be cleaned

without destroying the original lustre.

Call up and ask about it.

Cleaning Dyeing Ca
Phones 1133

Main Office and Works,
1 56 - 1 60 East Second South

Announcement!

VUR showing of high--
" grade custom shirtings

for Spring and Summer is

now ready.

It embraces seasonable
novelties of foreign and
domestic markets.

W. E. FIFE CO.
1 66 Main

I 1

Champagne I
Dry and Brut H

The H
standard H
of fine H

Sold by all champagne H
high class dealers M

THE H
WILSON CAFE I

Table d? Hote M

DINNER H
For,$i.oo is the Best in the City. H

So is the H

Table d'Hote Lunch H
for 35 cents. H

Breakfast, lunch or dine at H

The Wllson Cafe H
Music at Lunch and Dinner H

If You Want a Modern IHome H
If You Want a Fine Lot I
If You Want to Buy or H

Sell Any Kind of Real
Estate

If You Want the Best ITerms Obtainable H
See H

iXlchteY, w. hi South m

THE MARKET AND THE MINES

If the Columbus Con. were Colorado Mining
H would be selling for 82 1--2 cents a share. And
if Colorado Mining were Columbus Con. it would
be fetching about ?9.16 2-- These two issues
have been very chummy this week. When Co-

lumbus was ?2.75 Colorado went to $2.75 and
when Colorado declined to $2,72 1-- 2 Columbus
straightway sold down to $2.72 This close
association called forth a great number of in-

vidious comparisons, most of which were ill
founded because the difference in capitalization
was overlooked. With its stock at $2.75 a share
the Columbus property is worth $825,000. The
Colorado, with its shares at $2.75, is worth ?2
750,000. If the gross valuation of Columbus were
cut up into a million shares each would represent
82.5 cents. The Colorado's would allow ?9.1G 2-- 3

to each share.
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This elementary lesson in mathematics is not
needed by the subscribers to Goodwin's. They
should pass it along to the members of the kin-

dergarten class in mining speculation who have
recently been sold out of Iron Blossom. Last
week the writer was inclined to give ear td the
story that the first sudden decline of the stock
was produced by the brokers for the sole pur-

pose of shaking out the buyers with thin mar-
gins. It was lncredilbe that any considerable
number of persons had used all their ava'lable
assets to pay a margin on the price of any stock
without making provision for the subsequent set- -

tlement. Yet the incredible is true! And still
more surprising is the fact that it is the Utah
county farmer the man who refused for so long
to have anything to do with mining investments
because they were "gambling"' who has taken
the longest chances in this most hare-braine- d of
gambles. There is no speculator so reckless as
he who spends part of his time picking sugar
beets and the rest Napoleoning at finance.
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The extraordinary inflation of Iron Blossom
prior to Its b'g strike is now explained. The folks
who were discounting the greatest possible

were buying on credit; spreading their
small capital over the largest number of shares
obtainable, and obeying literally the scriptural
Injunction to "take no heed for the morrow."
Men who could have paid for 50 or 100 shares
outright, bought from 200 to 400 shares paying
a quarter to a third of the price and agreeing to
pay the balance in 30 to GO days. They did not
expect to pay another cent. In most cases they
had no money left and did not know where to
get any more. They intended T;o sell their hold-
ings at a big advance before the expiration of
the 30 or GO days, settle with their brokers from
the proceeds of the sale and retire from tlve
operation with a snug little fortune. What they
planned was more than a speculation It wa3
worse than a gamble, for the gambler is usually
piepared to pay when he loses.
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The large credit purchases of lion Blossom

caused an abnormal advance in its price. Every
mining writer of any standing In the community
called attention to the dangerous Inflation, but
the Utah county farmers read the Improvement
Era, and its dope on the stock market is confes-
sedly weak. If the trading had been restricted
to cash transactions, the big rise in Iron Blos-

som would have been deferred until after the
finding of the ore and the slump of this week
with its accompanying loss would not have oc-

curred. The sudden drop of the preceding week
was the first gust of the storm. The genuine
downpour of certificates began Tuesday, last, and
continued furiously for several calls. It was this
liquidation which revealed the deplorable preva-
lence of the mania in the rural
neighborhoods. Disappointed in their hope of


